14149 BROADWAY, NEW YORK.

’N. W, HARRIS & GO,

BANKERS
¢ Plne Street, Corner Willlam
YChicage NEW YORK  Boston
! : tve deposits subject to eheok
.'{' d sllow Interest on balances.
¢t &8 fscal agents for munlel-
litles and corporationa.
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YBONDS FOR INVESTMENT

[ executed for javestment or on margin.
) mﬂ allowed on deposit, subject to check.

. BANKERS AND BROKERS,

BARING & CO.,

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
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Agents and Atbornery for
BARING BROTHERS & (0., Ltd., London,
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. EMBERS NEW YORK STOCK EXCHANGE
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NEW YORK
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E.D.SHEPARD&CO.
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31 _Nassau 8t., New York
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tles. Allow Interest on bal-
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Bonds "for Investment,
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KISSEL, KINNIGUTT &GO,
BANKERS

1 NASSAU ST, NEW YORK

Investment Secu_rities
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Atlantig Coast Line R.R.Co.
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. Jssued available the world over

VUnusually Attractive List
Raliroad and Corporation
Bonds Ylelding 4 to 6%.

N. W, HALSEY & C0,,
*  BANKERS

49 Wall 8t., New York.
Fhiladeiphia Chicage San Francisco

Y -

WE OFFER
CENTRAL OF UEORGIA RAILWAY
5% Income Bonds
To yleld over 514%, next coupon Oct. Ist.

The road earning about 11% on its
common stock.

SCHMIDT & GALLATIN,

Members N, Y. Stock Exehange.
.‘ll. 8380 Hector. 111 BROADWAY, N. Y.
WANTED

Houston 011 commun and preferred,
©Consolidated Rubber Tire Income és,
United Bank Note common.
Ningara Falls Power Co. Stock,
Berden's Condensed M{lk common,
| FREDERIC H. HATCH,
Dealer in L uusied Securites of Kaliroads ang other
gcl'yolullono In the United States and elsewhere.

el 1116 Hroad. 30 Broad 8t,, New York.

:BROWN BROTHERS & CO.,

80 WALL STREET
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THE FINANCIAL SITUATION.

The market lgst week opened with a greas
manifestation of strength all through the
list, which continued with but little inter-
ruption to the close, notwithstanding that
toward the end of the period there was a
good deal of profit taking, as was entirely
natural in view of the extent of the advance.
Matters affocting the market were generally
favorable, the one notable exception being
the dealslon of the Brooklyn Union Gas
direotors to discontinue dividends on [that
stock on socount of the curtailment of the
ocompany's profits through the reduction in
price of gas forced by the law passed by
the last seasion of the Legislature and which
took effect from May 1. Brooklyn Union
has passed into the list of inactive securities,
but it waa inferred in the Btreet that the
action taken by this company would prob-
ably be followed by similar action on the
part of Consolidated Gas, and for this reason
the price of the latter security broke sharply
on Monday, the decline being followed,
however, on Tueeday by a rapid recovery,
mature oonsideration having established
the faot that there {s an fmportant difference
between the two companies, as the latter
controls the electrio light as well as the
gas business in its territory, the rates for
eleotrio ourrent being sufficiently high to
permit of handsome returns from this de-
partment. For this reason there is now
strong expectation that the Consolidated
ocompany will not discontinue dividends
altogether, and sinoe the Peoples Gas Com-
pany of Chicago has been able to continue
the distributions on its stook at a 8 per cent,
rate, notwithstanding that it has been selling
gas at the rate of 85 cents sinoce February 1,
thare is a strong tendency to believe that
some specia]l reason must have dictated
the action taken by Brooklyn Union. The
difference in ths price of gas in Chicago

.| and Brooklyn is not so great, it is believed,

as to entirely overoome the superiority
of the plants {n the latter place, and as the
Consolidated Gas Company can probably
manufacture gas more economically than
any other large company in the United
States it 18 argued that, apart altogether
fram oensiderations of the profits on electrio
lighting, there is no mubatantial reason
why the presen$ 4 per cent. rate should
not be adhered to by the local company.
Surpassing all other matters of market
interest was the resumption of divi-
dends on United States Steel common, at
the rate of 2 per cent. per year,
justified by the earnings for the quarter
ended June 30, which showed net of $40,-
125,085 and a surplus, after allowance for
the preferred dividends, of $18,231,108,
this being more than the equivalent of
84 per cent. on the $508,000,000 of common
stock. It {8 thus scen that in a single
quarter the corporation earned nearly
double a year's dividend at the rate adopted
by the directors. Not only in Wall Street
but in trade circles the action taken has
been universally commented upon as con-
servative. It was not, of course, to be ex-
pected that the board of directors of this
corporation would in any manner trane-
greas the bounds of conservatism and the
action taken by them may be regarded as
an official assurance that conditions in the
trade are such as to insure that dividends
on the common etock can be continued
uninterruptedly hereafter. Such testimony
to the prosperity of one of the country's
leading industries is a matter of the highest
{mportanoce, especially when backed up by
evidences of extraordinary prosperity in
other lines. In the cement industry, for
instance, production is greater than ever
before and yet is hardly great enough
to meet the demand. One of the large
ocompanies in this line ehipped 1,000,000
barrels in July and will ship 1,100,000
{n the current month, this being far in ex-
cess of all previous records. In the electri-
cal industries conditions are esomewhat
gimilar and even small orders cannot be
filled inside of sixty days or thereabout,
although under ordinary clrcumstancee
the companies could undertake delivery

.4 1n & week or so. The New York Air Brake

Company is now employing at its plant
at Watertown, in this State, 2,200 men
and even with this unprecedentedly large
complement {s unable to meet the demands
of the equipment companies for brakes
to be used on new cars and engines now
under ocongtruction. The report of the
Superintendent of Banking of this State
onthe condition of the savings banks showed
great proeperity, both for these institutions
and the working classes, which contribute
the larger volume of thefr deposits, and
whils thero was an increase in the amount
of withdrawals; possibly resulting from
tha epaculation In real estate, it was eo
small as to be hardly worthy of considera-
tion. Nor is the withdrawal of money
out of the gavings institutions for the pur-
chase of real estate an unmixed evil from
the Wall Street point of view, as those
who received the money in exchange for
their property have to a very large extent
placed {t with the national banks and trust
companies, which are in a position to lend
it on Stock Exchange collaterzl, a business
from which the savings banks are excluded.
Ons &ffect of the withdrawal from the
savings banks has thus been to turn the
money into channels where it can be used
for the furtherance of Wall Street operae
tions.

A number of excellent etatements of
earnings covering railroad operations for
the month of June were published during
the week, including those of the Atchison,
Rock Island and Pennsylvania systems,
while Southern Railway published its pre-
liminary annual report showing a large
{nérease in groes, with, however, a com-
paratively emall gain in net earnings, the
disparity btetween the two items being
probably the result of the appropriation
of a good part of the road's Income for the
purpose of making betterments to the
system involved by the great growth of
business in the South. Southern Railway
esome time ago made arrangements for re-
funding and for an i=seue of bonds to pro-
vide for improvements, but as the bond
market has not been entirely favorable
for new issues the sale of these bonds has
been deferred, and the company has been
under the necessity of making such head-
way as it can with the necessary improve-
ments out of present resources pending
the return of more favorable conditions to
thé money market. There is no question
whatever that Southern Railwey could
gpend a large amount of money to ad-
vantage, as the business of the road has
for years been limited by the company’s
capacity. Not only would business be
fncreased by the addition of new equip-
ment and other facilities, but there would
be also an important gain in the economy
of handling traffio. The Erie directors met
during the week and declared the dividends
on the preferred stooks, but took no action
on the common, although in view ef the
great progress being made by this system
the time is probably not very far distant
whan the junior stock must receive regular
returns. Holders of stocks are becoming
a little impatient with the extreme con-
servatism of the management in a number
of important railroads where dividends
are either not paid at all or are not at a
rate compatible with earnings. This feel-
ing has made itself felt in the case of South-
ern Pacifio and Union Pacific, and in re-

J

stook will be placed in the dividend list
and that the latter will have itd rate of
distribution increased from 6 to'7 per cent.
An agitation for an increase in the Ches-
apedke and Ohio rate of disbursement has
been carried on for some time and may
lead to results in the fall. Atchison apd
Norfolk and Western are belleved to
have fair prospects of being placed
upon & 6 per ocent. dividend basis,
It isa well known fact that the managers
of our largest corporations prefer to retain
the greater portion of the syrplus earnings
and to apply them to improvement of the
properties. This makes Increased effi-
clency and lightens the burden on the
shoulders of those responsible for the
operations of the properties, but stock-
holders in many cases have come to the con-
clusion that the burden on the managers
has been sufficlently lightened while their
own pockethooks are correspondingly light,

although the seecurities which they hold |.

in their safes represent earnings sufficient
to ' Justify handsome returns. 8t Paul
has been the subject of & great deal of rumor
in the past few daye, one story going so
far as to assert that Union Pacifio and
Northern Pacifio were waging a ocontest
in the market to secure control of the prop-
erty, All such stories should be entirely
disregarded. The time of contests for
control of raflroad propertiea has

and in this {natance a contest would be es-
peclally needless, as Union Pacifio is a
very large stoockholder in Northern Paciflo,
and would therefore indireotly benefit
from any advantage ocoming to the latter
through control of 8t. Paul. The fact of
the matter is that control of 8t. Paul lies
to-day where it has been for years, in the
hands of people friendly to Union Pacific,
The stock is so firmly held by investors
that the floating supply is emall and there
is no doubt that much of the selling earlier
in the year was for short account, eo that
the position of the stook from a technical
standpoint became so strong as to furnish
ahy explanation whioch might be needed
for the recent advance, There {s reason to
believe that an announcement of a plan to
finance the Pacific extension of this road,
either with or without righte to stook-
holders, is not now imminent.

At the end of the week‘the profit taking
movement induced the interests working
for a decline to further efforta in that direo-
tion, but notwithstanding declines of 1
or 2 points from the high in many of the
active issues, the undertone continued strong
and there was little or no appearance of any
real liquidation.

FINANCIAL AND COMMERCIAL

BAILROAD AND OTHER BONDS.
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BANKERS AND BROKERS,

l © TRUST COMPAN!‘M.

Accounts Invited. In-
terest pald on Deposits
subject to Cheque.
Bonds and Stocks
bought and sold on a
Commission basls.

Investment lssues
Yielding over B%.
Write or telephone for List.

Plympton, Gardiner & Co,

Bankers
27 Willlam 8t., N. Y.
CHICAGO BOSTON

E
l@“'ﬁ'ﬁuﬁc"ﬂ's\""‘s.

Breadway & Codar 3t NEW YORK

Investment Securities.

Allow interest on deposits ; make
cable and hio transfers.

Buy and sell Foreign Exchange.

Letters of Credit.

High- Low- Clos- Nt  =——1908—
Sales. esl. est. ing. ONge. High.Low
3 Nor Pac de reg102\4 10234 1024 —1 108 1024
144 North Pac 8s, 704 70 *70 T84 7634
12 OrRy & Nv 45 100'4 100'4 100'4 102 904
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10 Pac of Mo 48.1013§ 10184°1013%§ 4 $¢§ 106
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2 Pasigs191b6reg 94%

2 POCASIL Diga 805 005§ 809 —3% 943§ 80%¢
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1 West Shore ds. 106 106 106 — 14 108§ 108

4 Weat Shasreg.104  1033¢ 108 — 1§ 1074 10814
1 West Un 55...10604 10514 10614 + 1§ 100%{ 10514
8 WVa C&P 181.10034 10615 1004 + L4 100 1084
3 Wilkes&E 1st.111 111 111 41 113 110
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Total sales of bonds, $3,112,000,

® Ex-Interest.
RAILROAD AND OTHER SNIRES,
High- Low- (los- Net
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est, est,  ing. Change.
6700 Allls Chalmers.,... 187§ 174 17§ — ¥
100 Allls Chalmers pf.. 49 9 ©®w - K

2500 Am. Beet Sugar.... 2514 3§ %

100 Am. Beet Sugar pf. 84 84 84 -8
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10044
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Pl +4++++4++
-~
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80300 Am. Locomotive... 723§ 68%* & 2
100 Am Loco pf........ 113% 113% 118% L]
100 Am Maltpf........ e T4 214 £
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180000 Am Smelt.......... 1657 101 1518 — i

2000 Am Smelt pf....... 11856 1168 1163 — 114
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4500 Am Steel F pf...... o7 44 @y 4+ 1y

42100 Am Sugar...,...... 18914 130! 1% —~ I{
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1600 Am Tob pf......... 10185 100% 101%4 <+ 14
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++H 4444
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100800 BXiyn R T.......... 80% 7 794 1
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8300 Cnl Unlon Trac pf.. 16 18 15 + 2
@0 CCC&StL........ 054 08 B 4+ 13

100 CCC& St Lpf.....118'5 1184 18§ + 25

99800 Co! Fuel & Iron .... 67 81N BIY — 24
100 Col Fuel & Iron pf.. 80 90 @& 4§
1600 Col& HC &I 20 19 10 — 14
88300 Col Southern........ 88% 345% 8% + 29
7000 Col South'n Ist pf.. 7184 9% 713§ <+ 14
12400 Col South'n 2d pf... 63}§ 50 83 + 3%
52000 Consolidated Ges...139 13244 187§ - 134
2000 Corn Pro Refn'g.... 20§ 10§ 190} = 13§
1200 Corn Pro Refin'g pf 79 0%  T6H -1y
4500 Delaware & Hud...229%§ 218 218 —3§
17300 Den & Rio Grande . 45 43 (1179

1700 Den & Rio G pf..... 88% 84 B0 + 13§

300 DesM&FD....... 224 2 W + N4

1000 Detrolt United Ry . 85% 93 8+ 1

13700 Distitlers’ Sec....... 61'§ 59 50N — 1§
2100 DulSS& A .....vi. 19 1% 18 4+ &
1600 DulSS& Apf...... 8 5 8T 41

185300 Erle... e M4 2% A9 — ¥
8400 Erie 1st pt LT TBM T +
7500 Erfe 2d pfo.......... Til§  T0% 7044

300 Ev'ville & TH pf.. ™4 ” [ TRt

200 Fed Min & Smel.. 16514 165 1684 < 2%
2500 Fed Min & Smel pf 963§ 05 90 <+ 134

200 Gen Chem Co ...... e n -4
4100 Genersl Flectric.... 16856 165 168} + ¥

19800 Great North'n pf...500 2084 24 — 24

800 Hocking V. pi. 07 “ M 41
9400 Itnols Cemtrale.... 17904 1764 17§ 4 1
€900 108 POPOLociieviee 10J§ 10 100§ + 3

Wmn. A. Read & Co.

Bankers
Membem of the N. Y. and Bostos Stock Eschanges

25 Nassau Street, New York
43 State” Street + 205 La Salle Streat
BOSTON CHICAGO

201 East Cerman Street
BALTIMORE

Investment Securities.
Deposits received and interest allowed
on Balances, subject to Draft at sight
Commission Orders executed in all the
principal Markets.

PosT & FLAGG

38 Wall Street

MEMBERS
NEW TORK STOCK EXCHANGE

SPECIAL FACILITIES FOR
SECURINGSTOCKOPTIONS
IN THE LONDON MARKET

Chas.D.Barney&Co.

BANKERS AND BROKERS
Members of New York and Philadeiphia

Ay

" Morton Trust Company

38 NASSAU

Capital .
Surplus and Undivided

Profits - )

STREET.

$2,000,000
$7,500,000

Acts as Trustee, Guardian, Executor, Administrator, Assignee, Receiver,
Registrar and Transfer Agent. Takes charge of Real and Personal Property,

Deposits received subject to cheque, or on certificate, Interest allowed on daily balances,

Travellers’ Letters of Credit issued.

Foreign Exchange.

OFFICERS:
LEVI P. MORTON, President.

THOMAS F. RYAN, Vice-President.
CHARLES M. ALLEN, Vice-President.

JAMES K. CORBIERE, Vice-Presideat,
H. M. FRANCIS, Secretary.

CHARLES A. CONANT, Tmu‘unr.

Counsel, PAUL D. CRAVATH.

DIRECTORS :

acod A. D, Jullllard, ol

E';’u‘:u’- H. A.Il“:.‘ 1%?:5 im. JonDWu m:»‘gc\nm
rge F, Baker, Guggenhelm, D. O. Milla, The F. Ryan,

B hede.  GEMMET pinMumc,, NS MU

3 JA o . '

c Cr!::'dl. Wm S. Johnston, . G. Oakman, Payns 7.

EXBC COMMITTER:
EDWARD J. BERWIND, Ju:“zs rg. r{

LEVI P, MORTON,
g:hs F. RYAY,
TURARLES M. ALLEN,

PAUL D. gRAVATE
G. G. HAVEN,

SCHIFP,
RY PAYNE WHITNEY,

rLawyers Title Insurance& Trust Compan

y)

Brooklyn Braneh, Title Department &

allowing interest
as Collateral.
Assignee or Recelver,

Stocks of Corporations.
Securities.

CAPITAL AND SURPLUS . $9,500,000

BANKING DEPARTMENT, 59 LIBERTY BT. | MANHATTAN
'I?L.: IQSPA!I'I'IE" .................. ERTY 8ST. (
Trust and Banking Department, 188 Montague Street

RECEIVES DEPOSITS subject to check or on certificate,
thereon.
LENDS ON APPROVED STOCKS and Corporation Bonds

ACTS AS TRUSTEE, Guardian, Executor, Administrator,
Transfer Agent or Registrarof

OFFICERS:
EDWIN W. COGOESHALL, President and General Manager.

..... 87 LIB

Takes Charge of FPersonal

Stock Exchanges Genl. Manages,
26 Broad Street } Asst. Boerstaries
AEW Ym
s22South Fourth Sweet | | gRaTIHET SR M., R AR
BERTRON, STORRS
AND

GRISCOM

BANKERS,
60 Wall Strest, Land M1
NEW YORK. PRILADELFRIA™

Investment Securities.

Van Schaick & Co.,

New York Stook Exchange.

Members of{ New York Produos Exchaags,
Chicago Board of Trade.
7 WALL STREET, . NEW YORK.

fpunch (209 EAST GERMAN STREET BALTIMORE.
fices | 785 BROAD STREET, NEWARN, W. &

Cable: Tarpeloum.
Tel.t 16810-1811-R812 Roeetor.

Effingham Lawrence & Co,

MEMEBERS N. Y. STOCK EXCHANGE

STOCKS==BONDS.

| Nassau Street. Cor. Wall.
Telephone 4355-4356-4257 Reetor
Private Wires to Principal Cltles.

Redmondado

INVESTMENT SECURITIES
LETTERS OF CREDIT

33 Pine St., New York

High- Low- Clos- th

Sales. est.  est. ing. CN'ge.
1800 Int Paper ptf ...... B8 B84 MM + ¥
200 Int Power.....ooo.. 51 50 61 + &
1800 Int Pump.....cvauie 4% 40 — 104
100 Int Pump pf........ 8514 RS54 RS == Lg

10000 Interbor Met........ 387§ 863 36% — 10§
2000 Inter®or Met pf..... 6 T4 - Y4
100 Jowa Central........ 214 28 My +1
1370 Towa Central pf.... 52%¢ 51 14 — 14
#00 Kan & Mich......... T2}{ @ ™Y 4+ 2y
8300 Kan City South .... 274 251{ 263§ 4 13§
8900 Kan City South pf.. 553§ 833 85'( + ¥
2000 Knlck Ice Co...... 608 50V 60§ — 3
200 Lake Erle & West. 35 34 85 + 3

75700 Loulsv & Nash....1473¢ 142 1H4Y + ¥
200 Manhattan......... 14876 147% 147% — &
400 Metropolitan St....108  107'4 1074 + 4'4
7200 Mexlcan Central... 213 204 20 — I
80 Minn & St Louls... 6414 63 64 - 14
200 M StP&SSM.... 18 15216 153% — Y
00 MSIPASSMpl. 178¢ 170 1731 4 2

11800 Mo Kan & Tex...... 3414 8314 3834 — U
5500 Mo Kan & Tex pf... 687§ 673§ 684 4 14

19000 Missouri Pactfic.... 8 03l 03 — 1§
700 Nash Chat & St L..143 14 143 +3
7100 Nat Blscutt........ 69 67 68 41
7300 Nat Blscult pf.....N73{ 173 1173

40700 Nat Lead.......... B4 0 ™ 1
500 Nat Lead pf....... 103%, 10176 10174
1800 Nat E & S......... 17% 17 17
100 Nat E & S pf...... 8 85 8
90 Nat R R of Mex pf 89 38t¢ 384

400 Nat R R of Mex 2pt 20 20 20
200 New Jersey Cent...2208{ 220'4
200 N Orleans Ry &Lpf. 83 83 B3

2232 sex

8100 N Y Alr Brake..... 144 141 143%
60000 N Y Central....... 147% 198 130Y4

5000 N Y Chl & St L..... 6014 061 67

290 N YChl &StL2pf 83{ &8 0% 24
28200 Norfolk & West.... 913§ 8014 003§ 1
4200 North AmerCo.... 97'f o5 00 1
87300 North Pacific...... 2074 203 2034 2

1

-

11500 Ontario & West..... 483 48 40

80 Pactiic Coast....... 1813¢ 1381 13 8
000 Pacifio Mall........ 803 343 38 "
100000 Pennsylvania RR..133% 120'¢ 131} 8
4800 Peoples Gas........ @ s N4 %
2500 Peorla & Fastern... ¥ 4 424 n4
1w PCC&StL....... T u 0 %
200 PCC&StLpf... 108 108 108 24
1900 Pitts Coal of N J... 107§ 14'4 10% 2%
400 PittsCoal of NJ pt. 533 534 584 1
24000 Pressed Steel Car.. 537§ 403{ 61 1%
1800 Pr Steel Car pf..... w4 % (1P P

]

1100 Pull Pal Car........240 230 *240

$800 Ry Steel Spring.... 541§ 821¢ 624

100 Ry Steel Spring pf. 994 ®0{ 00§
13500 Repub Steel.. .

EITXXEX

R T I I T I S S o e S B Y R S A R R |

100 Reading 2d pf. % 5
47000 Rock Island.. 205 1
00 Rock Island pf..... o e 64 144
18500 Sloss-Sheffeld..... 80 e 70 14
700 SiL&SanFran2dpt. 4476 484 & 2%
2800 5t Louls South'n.., 23 n ny i’
1800 St Louls South pf.. 533 521§ 52% ¥
588600 Southern Paclfic... 784 7614 7154 7%
2100 Soush'n Pac pf..... N8 17§ 18y 3
106100 South'n Rallway... §7% 351§ 883
1400 South'n Rall'y pf.. 99'¢( 08 %Yy
700 Tenn Coal & Iron. 1564 155 1500 4 114
800 Texas Land Trust.. S i 51 4+ 4
8000 Texas Pacllic...... 33§ 32§
200 Tol Rellways....... 33§ 2% 2% — Y
800 Tol, St L& W...... 287¢ 284 28% — 14
2700 Tol. St L & Wptl... 4034 474 483 +
900 TwinClty R T...... 11454 113 *113 + X
400 Un Bag & Paper... 8}§ 8y B4 — i
200 Un Bag & Pap pf .. 703§ 703§ 70U — 134
779000 Unlon Pecific...... 16934 14076 1S53 4 g
2100 United Ry Inv..... 6l 88 61 4
2000 Unlted Ry Inv pt.. 73 s T8 43
4700 U 8 Cast Iron Plpe. 409§ 48 @ -1

‘M“QN@P‘_’P.
L4

Guaranty Trust Company

OF NEW YORK
MuTUAL LIFE BUILDING

Capital, $2,000,000 | Surplus, $5,600,000

oﬂl I}GUBBLIAN. Vioe-President,
M MAY, Man, Poreign Department,
E. C. HEBBARD, Secretary,

INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT

OFVFICERS:
JOFIN W, CASTLES, President.

K O. NEWTON. Trust Officer.

Jesues Travelers' Leuend Credit and Foreign Drafts.

ALEXANDER J. 0 Vioe-President.
. C. 1 ¢
C. HARRIMAN. Assistant Treasuree,

"COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms aad individuals, and iavites
correspondence or personal interviews. ;
Interest allowed on daily balances which are subiject to check at sight.
Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, New York.

Capitel, Surplus & Undivided Profits, $2,900,000
John E, Borne, President.

Richard Delafield,

Cord Meyer,
James W. T“:"k }““" Tesidents.
Philip 8. Babcock,

Arpad S, Grossmann, Treasurer.
Edmund L. Judeon, Secretary.
Joseph N. Babcock., Trust OfMoer.

Lincoln Trust Company

Madison Square
and

Broadway & Lispenard St.

Interest on daily balances of
mercantile and personal ac-
counts is allowed by this
Company, which also offers
every facility of a thoroughly
equipped banking institution.

s —— m— e ————r
BANKERS AND BROKERS.

Hodenpyl, Walbridge & Co.

BANKERS
7 WALL STREET

Investment Bonds
“THE AMERICAN _
FINANCE & SECURITIES CQ
INVESTMENTS

5 Nassau Street.New York

Dick&Robinson
BANKERS

JFifladelphia

New York.

W. E. R Smith & Co.

BONDS

New Jervey Securities a Speelalty.
=~ 20 Broad 8t.. New York.

Potter, Choate & Prentice
BANKERS

DAILY MINING

NEWS BUREAU

All the mews of the mines and the m!
market. Seas FREE for one momnth on n«me;'

TONOPAN GOLDFIELD BULLFROG

are featured In this servioe.

| MANHATTAN Trust Co.

WALL ST., cor. NASSAU,NEW YORK
Capital, Surplus & Undivided Profits,
$3,000,000

OFFICERS:

JOHN 1. WATERBURY, President,
JOHN KEAN, Vice-
AMOS TUCK FRENCH, / Presidents,

W. N. Duane, 34 Vice-President.

The Manhattan Trust Company recelves
deposits bearing interest and subject to
cheque, payable througn the New York
| Clearing Heuse.

DIRECTORS:

; Francis R. Appleton James J. Hill

; Robert Bacon John Kean
George F. Baker Oliver H. Payne
August Belmont E. D. Randolph
Walter P. Bliss Grant B. Schley
H. W. Cannon S. L. Schoonmaker

James 0. Sheldon
John 1. Waterbury
Wilson

R. J. Cross
Rudulph Ellis
Amos T. French R. T

BowlingGreen Trust Co.

26 BROADWAY, NEW YORK.

Capital, $1,000,000.  Sarpius, §3,000,000

OFFICERS:
WIN GOULD..........
¥ ILLIAM H. TATLOR

2 st V.
CHAS. P. ARMSTRONG . ......2d V.-Pres"
JOHN A.HILTON. . .34 V.-Pros. & Trest
WILLIAM M. LAWS. ... . ......... ret

Charles P. Armstrong.
Frank Brainard,

Winslow S. Plerce
Grenville M. rid rederick B. Schenck
A, Goepel, Andrew Sqtlire
Edwin Gould, H. Taylor,
Frank Jay Gould Edward R. Thomaa
George J. Gould, John P, Truesdell
John A. Hiltoa E F. C Young.

WERBO,
\O %
*TRUST cO%?

66 BROADWAY,
STH AVE. & 3ATH STREET.
10¢ WEST 135TH{STREET.
THIRD AVE. & 148TH 8T.

TRAVELERS'
LETTERS OF CREDIT
and
FOREICN DRAFTS
lssued.

ENGINEERS,

H. M. Byllesby & Co.

(INCORPORATED)

ENCINEERS

Construet and Operate Rallway,
FPewer Hydrauite Gas Plants

AT W"ﬁs ORTS

ING, CAGO.
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